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LONDON, July  3, 2008 (AFP) - British mobile phone giant Vodafone said on Thursday it had agreed to
buy a 70-percent stake in Ghana Telecommunications for 452 million pounds (566 million euros, 900
million dollars).

Vodafone said in a statement that it would buy the majority stake from the government of Ghana,
which will retain a 30-percent holding.

The deal for Ghana's leading fixed line operator values the entire company at 1.3 billion dollars and
was expected to complete in the third quarter.

Ghana Telecommunication is the west African country's third largest mobile phone group with 1.4
million customers or 17 percent of the market.

'Ghana is one of the most attractive markets in Africa with mobile subscribers growing at more than
55 percent per year and mobile penetration around 35 percent,' Vodafone chief executive Arun Sarin
said in the release.

He added: 'I expect that our investment will generate substantial benefits for Vodafone and for the
Ghanaian economy and we are delighted that we will be working in partnership with the
Government of Ghana.'

In recent years, Vodafone has expanded aggressively into emerging markets across Asia and Africa,
as it seeks to offset the effects of flagging sales and intense competition in maturing Western
markets.
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